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which the amount of the sums sevurad Ly thizs Mortgage ety ]..ur to the alate of wsking Taars the Tair market valie of
the Proporty immedivtedy yrior 1o the dite of taking, with the lulunee of the pro-veds pail to Boseowar.

1§ the Property is abandonad by Borrower or if after notice by Lender to Borrower that the condemror offers to make an award
or settle a clam for damages. Borrower Tatls to respond to Lendor within 30 Jays of the date of sich notice, Lender is auitorized to
vollect and apply the proceeds at Lenders option «iiber to noertoration or repair of the Proparty or to the sums secured by this
Mortgage.

Unlss Lender and Borrowir othorwise sgroe in wnting, any such application of provenls 1o prinapal shall not extend or post-
| pone the due date of the monthly installinents referred to n paragmphs 1

10. Bortower Not Released. Extension of the time for payment or modification of amortization of the sums scvurad by this

Mortgage granted by Lender to any suecessor in interest of Borrower shall not operate 1o release, in any manner. the liabikiy of the

original Borrower and Borrower’s suteeessors in interest. Lensler shall not b revuirad to commence proceedings against such suecessor

or refuse to extend time for payvment or otherwise modiiv amortization of the sums< =ecured hy this Mortgage by reason of any

demand made by the original Borrower and Borrower's sucvessors in interest.

LA

1 and 2 Loreol or change the amount of such installments.

1. Forbearance by Lender Not a Waiver.

Any forbearance by Lender in exereising any right or remedy hereunder, or other-
wise afforsdesd by applicabie law, =

Lall not be o waiver of or preclude the oxervize of any right or remady Lhercunder, The procurement
B of insurance or the pavment of iaxes or other lens or charges by Lemler shall net be o waiver of Lender’s night to accelerate the
E maturity of the indebitedness secured by this Morigage.
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12. Remedies Cumulative. Al remedies provided in this Mortgage are distinet and camulative to any other right or remedy
undler this Mortgage or afforded by law or oquity. and may be excrcizad voncirrently. independently or sucecssively. l———-

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein conhmcd
~hail bind. »

amld ihe rights hicreundir =hall inure fo. the respective stcecssors and assigns of Lendor and Borrower. subject to the
yrovisions of paragraph 17 Lercof. Al covenants and agreemeonts of Borrower shall be joint and several. The captions and headings
of the paragraphs= of this Mortgage sare for convenienee only and are not 1o b usald to interpret or define the provisions kereof

. Notice. Any notice to Borrower providal for in this Morfgage shall be given by mailing such eotice by certified mail
addreszed to Barrower at 1he Property Address stated below, except for any notive required under paragraph 18 Lereof to be given

to Borrower in the manner presenbed by applieable law, Any notice providad for in this Mortgage shall be decmed to bave been
given to Borrewer wlen given in the manner designated Lerein

15. Uniform Mortgage; Governing Law; Severabilily. This form of matigige combines uniform eovenants for natianal use and
non-uniforin covenants with limited variations by jurizliction 1o constitite o uniform security instrmment covering real property
This Mortg:ge ~hall be governed by the Iaw of the jurizdiction in which the Property iz

Lwated. In the event that any provision or
clwze of this Martgage or the Note conflicts with applicable L, suihe eonflivt shall not

affeet other provisions of this Mortg:age or
the Note which ean be given effeet witkout the conflicting provision. and to this cnd the provisions of the Mortgage and the Note
are declared to be scverable.

16. Borrower's Copy. Borrower shall be jurpizhed o conformead vopy of thic Morigage at the time of execoution or after
i recondation Lercof.

12. Transfer of the Prope:ly. Assumption. Ii all or any pait of the Proreny or an interest therein is =o or transferred by

Borrower withont Lercdr's prior wiitten onnant, excbuling (0 the snoation of 4 Yon or cnoiebrance subordinate to this Mortgage,
th) the ereation of u prirchase money ~comity interest for Lonse bobl apphianecs, (0} o teansfer by devize, Jdeseent or by opcration of
faw upon the death of a joint tenant or 1) the erant of any leasrbold intesc<t of three vears or less not oniaining an option to
prirchase. Lender may. at Lenders option. Jeelae ol the snmis s otzred by this Mortgge to be immadiately due and pavable. Lender
shall have waived such option io aceelorte i, prior to the sal or rransder. Lok and the jcrson to \\io'n the Pro,\tt)’ is to be
sold or transivired reach agrocmient in writing that the eredit of suels person i< ~aiisfactory to Lender and that the intescst pavable
on the sims securod by this Mortgage shatl Lo at such vate as Lender shall woguest. I Lenvder Las waived the option to aecelerate

provided in this poeeeraph 17 and i Borrower™s stteve waor in interest Las< oxeciitead 1 written assumption agrecment accepted in
i writing by Lender Lsndor shall release Bommoner from ol ebligations urnder 1hi< Mortg.ge and the Note.

If Lewwlor exereises suel opdion to aovelrrate, Toender shall mail Borrower notice of aceeleration in aceonhinee with paragraph 14
Lereof. Juch rotiee =hall provide o peiiod of rot bz than 30 Jdavs from the date the notice i= mailed within which Borrower mav

pay the s deebired e I Borrawer fails to pay sueh siras prios to the oxpination of such period. Frnder may, withont further
notice of deundd on Borrower, inveke any 16 madies pormitted by paregraph 1S Lereof.
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Nox-Uxtrors Covexaxts. Borrower and Lender further covenant and avree as follows:
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18. Acceleration; Remedies. Fxcept as prm‘in!ni in paragraph 17 hereof. upon Borrower's breach of any :
covenant or acrcement of Borrower in this Mortgage. incheling the covenants to pay when due any sums secured :
by thi= Mortgage. Lender prior 1o acecleration shall mail notice to Borrower as providal in paragraph 14 licreof
speetfying: b thie hreach; 20 the aetion requirad to enre such breack; (31 g date. not less than ihiriy Aays irom
the date the notice i~ mailad to Borrower, by which such breaeh must Le curel:

[P

L b e e

aml 4) that failurc to cure such
: breach an or hefore the date speeificd in the notiee me o re=slt i aeecleration of the smns secured fn\' this Mort-

gage and sale of the Property. 1 the breach 1< not enred on or hefore the date speeifiad in the notice, Lender at
I.( nder’s option may deefare all of the sutns scenred by this Montzaze to Se imnediately due and pavable without
: further damand and may foreelos¢ this Mortgaee by judicial procecding. Lender 2hall In: cntitled 1o eolleet in such
procealing all expenises of forcclo-nre. incheding, but uot lmited 1] reisonable attorney’s fees, awd cost= of doci-
mentary evidence, abetraets awd title reports_all of whiteh shall be additionzs sins seeural by this Mortgage
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19. Borrower's Right to Reinstate.  Notwith-tumding Lender’s seceloration of the =ums secured by thi= Mort -

age, Borrower shall have the right 10 have any procecdings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgiment enforeing thi< Mortgage if: 20 Borrower pays Lender all sumns
which woull be then due vinder this Mortgage, the Note aml notes seenring Future Advanees. if any, had no
acceleration ocenrred: (1 Borrower eures zll broaches of any other covenants or agroaments of Borrower con-
: tained in this Mortgage: 1e) Borrower iy all reasonable eXpbses ineurred l:\‘ Lender in enforcing the eovenants
! and agreements of Borrower containal in this Mortgave @l in enforeing Lemlers remedies as providal in para-
graph 18 Lereof. including. but not hinited to. reasonable attorney™s foes: and 1 Borrower takes such action as
Lender may reasonably. require to assure that the lien of this Mortgage. Lender’s interest in the Property and
Borrower's obligation to pay the sum~ sceured by thi= Mortgage ~lall continue unimpaired. Upon sueh pavment

and enre by Borrower, this Mornigage and the obligations seenred Lereby shall remain in foll foree and cffeet as if
no acceleration had occurrest.

; 20. Assignment of Rents: Appointment of Receiver. .\: wlditionul ~ceurity bacundar, Borrower hereby
: assigns to Lender the rents of the Property. provisdat that Borrower ~hall. prior to aeecleration wmler paragraph 18

hercof or abandonnent of the Property, have the right to colleet and retain such rents as they become die and
payvable.
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" Upon aeecleration sinnler paragraph 18 Lereof or alandompent of the Propaty. Eender shall be ontitled to
7 have o recciver appeintod by oo conrt 1o cnter npon, take possesion of and wanage the Property and to colleet the
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